
PREHISTÒRIA II. BARTOMEU SALVÀ SIMONET

PROGRAMA DE L’ASSIGNATURA

'$'(6�'·,17(5Ë6�

$VVLJQDWXUD��3UHKLVWzULD�,,��&RGL������

3URIHVVRU��%DUWRPHX�6DOYj�6LPRQHW�

+RUDULV���D���'LPDUWV������������
E���'LPHFUHV������������
F���'LYHQGUHV�������������SUjFW�ODE�

/ORF�GH�WXWRULHV��/DERUDWRUL�GH�3UHKLVWzULD�7O��������������

1250(6

75(%$//6�,�)(,1(6�'85$17�(/�&856�

����&DUjFWHU�WHzULF�

7RWV� HOV� WUHEDOOV� VyQ� GH� FDUjFWHU� SHUVRQDO�� OD� GHIHQVD� GH� FDGD� XQ� G·HOOV�� O·HODERUDFLy� L
O·DYDOXDFLy�ILQDO�VHUDQ�LQGLYLGXDOLW]DGHV�

'H�IRUPD�WRWDOPHQW�RSFLRQDO�HV�SRGUj�UHDOLW]DU�XQ�WUHEDOO�WHzULF�VREUH�XQ�GHOV�WHPHV�R
DVSHFWHV� GH� O·DVVLJQDWXUD��$TXHVW� WUHEDOO� V·KDXUj� GH� FRQVHQVXDU� DPE� HO� SURIHVVRU�� L� HV� WHQGUD
PROW�HQ�FRPSWH�D�O·KRUD�GH�OHV�QRWHV�ILQDOV��6HPSUH�DPE�OD�FRQGLFLy�TXH�SHU�IHU�PLWMD��V·KDXUj
GH�WUHXUH�PpV�G·XQ�����D�OD�QRWD�GH�O·H[DPHQ�WHzULF��(O�WUHEDOO�HQ�T�HVWLy�VHUj�ELEOLRJUjILF�

'XUDQW�HO�FXUV�KL�KDXUj�OHFWXUHV�GH�FDUjFWHU�REOLJDWRUL�L�GH�OHV�TXDOV�HQ�OD�PDMRULD�GH�OHV
RFDVLRQV� VH�Q·KDXUDQ�G·HQWUHJDU�SHWLWV� UHVXPV�R� UHVVHQ\HV��$L[t� L� WRW� DTXHVWV� OOLEUHV�R� DUWLFOHV
VyQ�PDWqULD�REOLJDGD�D�O·H[DPHQ�

����&DUjFWHU�SUjFWLF�

7DPEp� V·KDQ� GH� GHVHQYROXSDU� DFWLYLWDWV� GH� WLSXV� SUjFWLF�� OHV� TXDOV� KDXUDQ� GH
SHUIHFFLRQDU�O
HQVHQ\DPHQW�WHzULF��L�FRPSOHPHQWDU�O
DVVLJQDWXUD��(OV�REMHFWLXV�G
DTXHVWHV�VyQ�

��7HQLU�XQ�FRQHL[HPHQW�EjVLF�GHOV� LQVWUXPHQWV�TXH�XWLOLW]D� OD�SUHKLVWzULD�SHU�D�UHFROOLU
LQIRUPDFLy�
��6DEHU�XWLOLW]DU�ORV�
��(ODERUDFLy�L�PDQHLJ�GHOV�UHFXUVRV�G
LQYHVWLJDFLy�
��8WLOLW]DU�HOV�FHQWUHV�GH�GRFXPHQWDFLy�

��+HP�GH�SHQVDU�TXH�D� O
$VVLJQDWXUD�GH�3UHKLVWzULD�,��HOV�DOXPQHV� MD�KDQ�DGTXLULW�XQV
FRQHL[HPHQWV�EjVLFV�SHU�DVVLPLODU�HOV�FRQWLQJXWV�SUjFWLFV��3HU�DL[z�HV�SURSRVHQ�XQHV�DFWLYLWDWV�
OHV� TXDOV� VHUDQ� JHVWLRQDGHV� SHO� SURIHVVRU� GH� O
DVVLJQDWXUD�� HQFDUD� TXH� VHPSUH� VXEMHFWH� D� OHV
GLVSRQLELOLWDWV� L� RIHUWHV� GHOV� FHQWUHV� GH� GRFXPHQWDFLy� L� LQYHVWLJDFLy�� FRP�� PXVHXV�� DOWUHV
XQLYHUVLWDWV��DOWUHV�GHSDUWDPHQWV��HWF�
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/HV�DFWLYLWDWV�SURSRVDGHV�SRGULHQ�pVVHU�

,����(O�GLEXL[�GH�PRQXPHQWV�SUHKLVWzULFV��WqFQLTXHV�EjVLTXHV�

,,����(O�GLEXL[�GHO�PDWHULDO�DUTXHROzJLF�GH�OD�SUHKLVWzULD�

,,,����/HV�FHUjPLTXHV�FRP�D�IzVVLOV�UHFWRUV�D�WRWD�OD�SUHKLVWzULD�

$L[t� L� WRW� DL[z� QR� pV� PpV� TXH� XQ� SODQWHMDPHQW� LQLFLDO� TXH� SRGUj� pVVHU� UHYLVDW
FRQWtQXDPHQW�

1R�HV�GHVFDUWD� OD�SDUWLFLSDFLy�G
DOJXQV�DOXPQHV�HQ�H[FDYDFLRQV�DUTXHROzJLTXHV��D�PpV
GH� OD�VHYD� LQFOXVLy�HQ�SURMHFWHV�G
LQYHVWLJDFLy��(QFDUD�TXH�V
KD�GH� WHQLU�HQ�FRPSWH�TXH�KDXUj
G
pVVHU�IRUD�G
KRUHV�OHFWLYHV��MD�TXH�OHV�H[FDYDFLRQV��VH�VROHQ�UHDOLW]DU�GXUDQW�O
HVWLX�

$9$/8$&,Ð

(O�TXH�PpV�VH�WHQGUD�HQ�FRPSWH�VHUDQ�OHV�SURYHV�HVFULWHV��3HUz�D�PpV�OD�UHDOLW]DFLy�GHOV
WUHEDOOV�TXH�HV�SXJXLQ�GHPDQDU��PpV�OHV�UHFHQVLRQV�TXH�HV�SXJLQ�HVPHQWDU�SRGUDQ�IHU�SXMDU�OD
QRWD�ILQV�D�XQ�SXQW�VREUH�OD�QRWD�GH�O·H[DPHQ�

+D�GH�TXHGDU�FODU�TXH�HOV�FUqGLWV�SUjFWLFV�VyQ�FRQGLFLy�SHU�SRGHU�DSURYDU�L�WDPEp�HV
WHQGUDQ�HQ�FRPSWH�D�O·KRUD�GH�SRVDU�OD�QRWD�

&$5$&7(5Ì67,48(6�'(/�352*5$0$

$TXHVW�SURJUDPD�YHQGUj�PDUFDW�� SHU� OD� SUHVqQFLD� GLQV� HO�3OD� G
(VWXGLV�*HQHUDO� GH� OD
8QLYHUVLWDW�GH� OHV� ,OOHV�%DOHDUV�G
XQD�DVVLJQDWXUD�GHO�SULPHU�FLFOH��/D�TXDO�� Wp� FDUjFWHU� FRP~� L
REOLJDWRUL�SHU�D�WRWV�HOV�HVWXGLDQWV�G
+LVWzULD��$L[z�IHUD�TXH�O
RULHQWDFLy�GH�O
DVVLJQDWXUD�WHQJXL
FHUWHV� HVSHFLILWDWV�� SHU� QR� LQWHUIHULU� GLQV� HO� SURJUDPD� G
DEDQV� HVPHQWDW�� L� DL[t� QR� KDYHU� GH
UHSHWLU�LQQHFHVVjULDPHQW�HO�PDWHL[�WHPDUL��R�DOPDQFR�SDUW�G
DTXHVW�

3HU�DL[z�KHP�FUHJXW�QHFHVVDUL�FHQWUDU�HOV� WHPHV�GH� O
DVVLJQDWXUD�D�qSRTXHV� L�PRPHQWV
VREUH�HOV�TXDOV��D�3UHKLVWzULD�,�QR�V
KL�KDJXt�DSURIXQGLW�R�DUULEDW��$�SDUW�G
DTXHVW�PRWLX��DOWUHV
KDQ�HVWDW�HOV�TXH�KDQ�IRQDPHQWDW�OD�UHDOLW]DFLy�G
DTXHVW�SURJUDPD�

$��8Q�HL[�FURQROzJLF�FRKHUHQW

%�� 8QD� DWHQFLy� HVSHFLDO� D� OHV� GLIHUHQWV� FXOWXUHV� GH� OHV� ,OOHV� GH� OD� 0HGLWHUUjQLD
2FFLGHQWDO�� WDQW� SHU� OD� VHYD� SUR[LPLWDW� JHRJUjILFD�� FRP� FXOWXUDO�� TXDVL� Ep� D� WRWD� OD
SUHKLVWzULD�

&��(QV�KHP�FHQWUDW�VREUH�WRW�D�OD�SUHKLVWzULD�G·(XURSD��QR�WDQW�SHU�TXq�SHQVHP�TXH�pV
O·~QLFD��VLQy�SHU�TXq�pV�OD�PpV�SUz[LPD��L�SHU�TXq�HO�WHPDUL�L�HO�WHPSV�QR�GRQD�SHU�PpV�

'��6
KD�REYLDW�WRW�HO�SHUtRGH�SDOHROtWLF��PHVROtWLF�L�QHROtWLF��MD�TXH�KDQ�HVWDW�jPSOLDPHQW
WUDFWDWV�D�O
DVVLJQDWXUD�GH�SULPHU�FXUV��MD�HVPHQWDGD�
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(��6
KD� IHW� LQFLGqQFLD� DO� WHPD�GHO�PHJDOLWLVPH�� IHQRPHQ�jPSOLDPHQW� H[WpV� D�TXDVL� Ep
WRWD�(XURSD��L�TXH�VH�VLWXD�D�FDYDOO�GHO�QHROtWLF�FDOFROtWLF��L�LQFO~V�GHO�EURQ]H�

)��(QV�KHP�FHQWUDW�PpV�DO�SHUtRGH�SURWRKLVWzULF�� WDQW�DOV�VHXV� LQLFLV� �%URQ]H���FRP�DO
VHX�GHVHQYROXSDPHQW��%URQ]H�)LQDO�L�)HUUR��

)�� ([LVWHL[HQ� FHUWV� WHPHV� UHIHUHQWV� D� O
2ULHQW� 0LWMj�� MD� TXH� VyQ� IRQDPHQWDOV� SHU
HQWHQGUH�O
LPSDFWH�GHOV�SREOHV�FRORQLW]DGRUV�D�WRWD�(XURSD�

*�� (OV� FRQWLQJXWV� V
KDQ� HVWUXFWXUDW� HQ� EORFV� WHPjWLFV� DPE� XQ� FDUjFWHU� FRQFHSWXDO� R
WHzULF�L�DTXHVWV�VyQ�

%/2&6�7(0­7,&6 &217,1*876
%/2&�, (O�PHJDOLWLVPH�HXURSHX�
%/2&�,, (OV�LQLFLV�GH�OD�PHWDOÃO~UJLD��D�(XURSD

�&DOFROtWLF�L�%URQ]H���L���
%/2&�,,, (OV�FDQYLV�GHO�%URQ]H�)LQDO�D�(XURSD�

%/2&�,9
/
(GDW�GHO�)HUUR�D�(XURSD�L�OD�&RORQLW]DFLy
)HQR�3~QLFD�L�*UHJD�DO�0HGLWHUUDQL��L�HOV�VHXV

HIHFWHV�D�OD�UHVWD�G
(XURSD

352*5$0$

%/2&�7(0­7,&���,

(/�0(*$/,7,60(�

����&RQFHSWH�GH�0HJDOLWLVPH

��/HV�WHRULHV�WUDGLFLRQDOV
��/HV�GDWDFLRQV�UDGLRFDUEzQLTXHV��QRYHV�KLSzWHVLV
��/
DUTXLWHFWXUD�PHJDOtWLFD��WqFQLTXHV�L�WLSRORJLD�
��/
DUW�PHJDOtWLF�
��,QWHUSUHWDFLRQV�UHOLJLRVHV��VRFLDOV�L�HFRQzPLTXHV�

����(O�0HJDOLWLVPH�$WOjQWLF

��3HULRGLW]DFLy�L�jUHHV�JHRJUjILTXHV��$QJODWHUUD��)UDQoD�
��(O�PHJDOLWLVPH�D�OD�3HQtQVXOD�,EqULFD

��/D�IDoDQD�$WOjQWLFD��,QFORX�3RUWXJDO�
��(O�6XG�HVW
��([WUHPDGXUD�L�OD�0HVHWD
��(O�1�(�L��$UDJy
��1DYDUUD�L�3DtV�%DVF

��(O�0HJDOLWLVPH�0HGLWHUUDQL
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��(O�0LGL�IUDQFqV
��/HV�,OOHV�GH�OD�0HGLWHUUjQLD�2FFLGHQWDO
��/HV�,OOHV�%DOHDUV

%/2&�7(0­7,&�,,

(/6�,1,&,6�'(�/$�0(7$/Ã/Ó5*,$�$�(8523$��(/�&$/&2/Ì7,&�,�(/
%521=(���,���

�����$UTXHRPHWDO�O~UJLD

��/
DQjOLVL�PHWDOÃO~UJLFD�L�OD�VHYD�XWLOLWDW�SHO�SUHKLVWRULDGRU
��0LQHULD�L�PHWDOÃO~UJLD��7UHEDOO�PHWDOÃO~UJLF�L�WHFQRORJLD�GHO�
SURFpV�GH�IRQHULD�
��/D�PHWDOÃO~UJLD�GHO�FRXUH��PDWqULHV�SULPHV�L�XVRV�
��(O�EURQ]H�L�OHV�GLIHUHQWV�DOLDWJHV�
��(O�IHUUR�L�OHV�VHYHV�SULPHUHV�SURGXFFLRQV�
��(O�FRQFHSWH�G
(GDW�GHO�)HUUR��(O�3Uz[LP�2ULHQW��
��/
H[SDQVLy�GH�OD�0HGLWHUUjQLD�L�HOV�IRFXV�PDUJLQDOV�
��/
2U�L�O·DUJHQW�

����(O�&DOFROtWLF�(XURSHX��)RFXV�G
LQYHQFLy

��2ULHQW�3Uz[LP
��(OV�%DOFDQV
��(O�6XG�HVW�GH�OD�3HQtQVXOD�,EqULFD�

����(O�%URQ]H�,QLFLDO�L�0LJ�D�(XURSD

��3UREOHPjWLFD�HQWRUQ�D�O
LQLFL�GHO�EURQ]H�
��6LVWHPDWLW]DFLy�FURQROzJLFD
��/HV�WLSRORJLHV�GHOV�REMHFWHV�PHWjOÃOLFV
��5HFXUVRV��UXWHV�FRPHUFLDOV��GHVHQYROXSDPHQW�HFRQz�
��PLF�L�FXOWXUDO��SULQFLSDOV�IRFXV

��(O�%URQ]H���L���D�(XURSD
��(XURSD�&HQWUH�2ULHQWDO�%DOFDQV��(OV�7~PXOV��%URQ]H
��1zUGLF
��0HGLWHUUDQL�&HQWUDO��1RUG�G
,WjOLD��$SHQLQV��6LFtOLD��&zU�
��VHJD�L�6DUGHQ\D�
��(XURSD�2FFLGHQWDO��)UDQoD�L�,OOHV�%ULWjQLTXHV

����(O�%URQ]H�,QLFLDO�L�0LJ�D�OD�3HQtQVXOD�,EqULFD

��(O�%URQ]H���L���D�OD�3HQtQVXOD�,EqULFD�
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��(O�$UJDU
��/DV�0RWLOODV
��(O�%URQ]H�GHO�6XG�2HVW
��/D�)DoDQD�$WOjQWLFD
��/D�0HVHWD
��(O�%URQ]H�9DOHQFLj
��(O�%URQ]H�DO�1�(�L�OD�9DOO�GH�O
(EUH

%/2&�7(0­7,&�,,,

(/6�&$19,6�'(/�%521=(�),1$/�$�(8523$

����&DQYLV�HQ�HO�0HGLWHUUDQL�2ULHQWDO�D�ILQDOV�GHO�,,�PLOÃOHQQL�

��/D�SUREOHPjWLFD�GHOV�3REOHV�GHO�0DU�D�O
2ULHQW�L�*UqFLD
��/D�VLWXDFLy�SRVWHULRU
��/D�PHWDOÃO~UJLD�GHO�IHUUR

����(O�EURQ]H�ILQDO�L�SULPHU�IHUUR�HQ�HO�0HGLWHUUDQL�&HQWUH�2FFLGHQWDO�

��(XURSD�&HQWUDO
��/D�3HQtQVXOD�,WDOLDQD
��0LFHQHV�L�HO�VHX�FRPHUo�
��/HV�,OOHV��6LFtOLD��/LSDUL��0DOWD��&zUVHJD�L�6DUGHQ\D�
��(O�6XG�GH�)UDQoD�

����(OV�&DPSV�G
8UQHV�DO�6XG�GH�)UDQoD��L�OD�3HQtQVXOD�,EqULFD�

��(OV�&DPSV�G
8UQHV�DO�%URQ]H�)LQDO
��3HULRGLW]DFLy
��$VVHQWDPHQWV
��0yQ�)XQHUDUL
��(FRQRPLD�L�VRFLHWDW

%/2&�7(0­7,&�,9

/
('$7�'(/�)(552�$�(8523$�,�/$�&2/21,7=$&,Ð�)(12�3Ó1,&$�,
*5(*$�$/�0(',7(55$1,��,�(/6�6(86�()(&7(6�$�/$�5(67$�'
(8523$

�����&RPHUo�L�FRORQLW]DFLy�IHQtFLD�

��/HV�FLXWDWV�IHQtFLHV�L�HOV�VHX�FRQWH[W�KLVWzULF
��/
H[SDQVLy�IHQtFLD�
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��'LUHFWULXV�JHRJUjILTXHV
��&DXVHV
��'LIHUHQWV�WLSXV
��&ROzQLHV�L�IDFWRULHV�DO�0HGLWHUUDQL
��0HGLWHUUDQL�2ULHQWDO
��1RUG�G
­IULFD
��,OOHV
��3HQtQVXOD�,EqULFD
��&DUWDJR�L�HO�0yQ�3~QLF

�����&RPHUo�L�FRORQLW]DFLy�JUHJD�

��&RQWH[W�KLVWzULF�GH�OD�FRORQLW]DFLy
��/D�FRORQLW]DFLy�DO�0HGLWHUUDQL�&HQWUDO�HOV�VHJOHV�9,,,�L�9,,�D�&�
��3UREOHPHV�GH�OD�FRORQLW]DFLy�JUHJD�D�2FFLGHQW�DEDQV�GHO��V�
��9,�D�&�
��/D�0DJQD�*UqFLD
��/D�FRORQLW]DFLy�IRFHD��/D�3HQtQVXOD�,EqULFD�

�����/
(GDW�GHO�)HUUR�D�,WjOLD�L�6LFtOLD�L�FXOWXUHV�D�SDUWLU�GHO�6��9,,,��(OV�HWUXVFRV�

��­UHHV�FXOWXUDOV�GHO�VHJOH�;�ILQV�DO�9,,,
��(VW�L�*RODVVHFD���/
(GDW�GHO�)HUUR�DO�1RUG
��(WU~ULD��/DFL�L�=RQD�0HULGLRQDO

��(O�3HUtRGH�2ULHQWDOLW]DQW
��(O�GHVHQYROXSDPHQW�XUEj�DO�/DFL
��(VWUXFWXUD�VRFLDO
��3ROtWLFD
��5HOLJLRVD
��(O�FRPHUo�HWUXVF

��6LFtOLD�L�OHV�/LSDUL

�����/
(GDW�GHO�)HUUR�D�OHV�,OOHV

��&zUVHJD
��6DUGHQ\D

�����/
(GDW�GHO�)HUUR�D�(XURSD�&HQWUH�2FFLGHQWDO

��)DVH�GH�+DOOVWDWW
��)DVH�GH�OD�7HQH
��5HODFLRQV�DPE�HO�0HGLWHUUDQL�
��&HOWHV�L�FHOWLEHUV

�����/D�FLYLOLW]DFLy�WDUWqVVLFD

��/HV�IRQWV�L�HO�FRQFHSWH�GH�7DUWHVVRV
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��(O�SHUtRGH�RULHQWDOLW]DQW
��3REODWV��QHFUzSROLV�L�FXOWXUD�PDWHULDO
��(FRQRPLD�L�VRFLHWDW�
��/D�IL

�����/D�&XOWXUD�,EqULFD

��&RQFHSWH�GH�&XOWXUD�,EqULFD
��­UHHV�L�SHULRGLW]DFLy
��8UEDQLVPH
��0yQ�IXQHUDUL
��(FRQRPLD��VRFLHWDW��SROtWLFD�L�UHOLJLy�
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/D�ELEOLRJUDILD�O
RUJDQLW]DUHP�HQ�EORFV�WHPjWLFV��$�PpV�G
XQ�FDStWRO�LQLFLDO��DPE�ELEOLRJUDILD�GH �FDUjFWHU
PpV�JHQHUDO��UHIHULGD�DOV�PDQXDOV��L�TXH�VHPSUH�SRGHQ�pVVHU�~WLOV�D�O
DOXPQDW�

$TXHVW� UHFXOO�� HQ�FDS�PRPHQW�SUHWpQ�pVVHU� H[KDXVWLX�� MD�TXH� OD�ELEOLRJUDILD� HVSHFLDOLW]DGD� pV�PROW�PpV
DPSOH��SHUz�VL�TXH�FRQWp�HOV� WUHEDOOV�PtQLPV�SHU� UHODFLRQDU�VH� DPE�HOV� WHPHV�GHO�FXUV��3HQVDP�TXH�pV�XQD�HLQD
LQGLVSHQVDEOH�SHU�SRVVLEOHV�WUHEDOOV��R�DPSOLDFLRQV�GHOV�WHPHV�FRUUHVSRQHQWV�

0$18$/6

$/0$*52��0��,QWURGXFFLyQ�D�OD�3UHKLVWRULD�\�D�OD�$UTXHRORJtD�GH�&DPSR ��%DUFHORQD������

$1)5816��-��//2%(7��(���HGV���� (O�FDQYL�FXOWXUDO�D�OD�SUHKLVWzULD ��%DUFHORQD�������

$55,%$6��$��/HFFLRQHV�GH�3UHKLVWzULD ��(G��7HLGH��%DUFHORQD�������

%$5$1',$5É1��,��HW�DOLL�� 3UHKLVWRULD�GH�OD�3HQtQVXOD�,EpULFD ��%DUFHORQD�������

%5e=,//21��0��'LFWLRQDLUH�GH�OD�3UpKLVWRLUH� �3DULV������

&$12��0��HW�DOLL�3UHKLVWRULD��0DQXDO�GH�+LVWRULD�8QLYHUVDO�,� �0DGULG������

&$9$//,�(6)25=$��/��&$9$//,�(6)25=$��)�� &KL�6LDPR��/D�VWRULD�GH� OD�GLYHUVLWj�XPDQD ��0LODQR�������
´9HUVLy�HQ�FDWDOj��4XL�VRP"�µ

&+$03,21��7��HW�DOLL��3UHKLVWRULD�GH�(XURSD ��%DUFHORQD������

&+,/'(��9�*��/D�3UHKLVWRULD�GH�OD�6RFLHGDG�(XURSHD� �%DUFHORQD�������

&+,/'(��9�*��/RV�RUtJHQHV�GH�OD�FLYLOL]DFLyQ ��0DGULG������

&2+(1��0�1��/D�FULVLV�DOLPHQWDULD�GH�OD�SUHKLVWRULD� �0DGULG�������

(,52$��-�-��1RFLRQHV�GH�3UHKLVWRULD�JHQHUDO ��%DUFHORQD�������

(,52$��-�-��(W�DOLL��1RFLRQHV�GH�WHFQRORJtD�\�WLSRORJtD�HQ�3UHKLVWRULD ��%DUFHORQD�������

*5$&,$��)��,�081,//$��*��35272+,67Ò5,$�� 3REOHV�L�FXOWXUHV�D�OD�0HGLWHUUjQLD�HQWUH�HOV�VHJOHV�;,9�L�,,
D�&��(GLWRULDO�8QLYHUVLWDULD��8�% ��%DUFHORQD�������

/(52,�*285+$0��$��/D�3UHKLVWRULD��%DUFHORQD������

/,&+$5'86��-��HW�DOLL� �/D�3URWRKLVWRULD�GH�(XURSD ��%DUFHORQD������

08f2=�$0,/,%,$��$0��(W�DOLL�� 3UHKLVWRULD�,��81('��0DGULG�������

32<$72��&��,�9É=48(=��$�� ,QWURGXFFLyQ�D�OD�$UTXHRORJtD��,,�PLOHQLR�HQ�HO�3Uy[LPR�2ULHQWH ��0DGULG�������

5(1)5(:��&��(O�DOED�GH�OD�FLYLOL]DFLyQ ��0DGULG�������

5286(��,��,QWURGXFFLyQ�D�OD�3UHKLVWRULD ��%DUFHORQD������
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6$+/,16��0��(FRQRPtD�GH�OD�(GDG�GH�OD�3LHGUD ��0DGULG������

75803��'�+��7KH�3UHKLVWRU\�RI�WKH�0HGLWHUUDQHDQ ��/RQGUHV�������

%/2&�7(0­7,&�,

$$��99��$FWDV�GH�OD�0HVD�UHGRQGD�VREUH�0HJDOLWLVPR�3HQLQVXODU� �0DGULG�������

$$��99��/D�6LFLOLD�SULPD�GHOOD�VWRULD ��3DOHUPR�������

$1$7,��(��&RQVLGHUDFLRQL�VXOOD�SUHKLVWRULD�GL�0DOWD��QRWD�SUHOLPLQDUH�� LQ�$1$7,�)5$'.,1�$1$7, �������S�
������

$55,%$6��$��<�02/,1$��)��(VWDGR�DFWXDO�GH�OD�LQYHVWLJDFLyQ�GHO�PHJDOLWLVPR�HQ�OD�3HQtQVXOD�,EpULFD�� HQ�6FULSWD
$UTXHRORJLFD��)UDQFLVFR�-RUGj�2EODWD ��SS����������6DODPDQFD������

$7=(1,��(��6WD]LRQL�DOO
DSHUWR�H�RIILFLQH�OLWLFKH�QHO�&DPSLGDQR�GL�&DJOLDUL�� LQ�6WXGL�6DUGL��;,9�;9� ������

%21$112��$��$�VRFLR�HFRQRPLF�DSSURDFK�WR�PDOWHVH�SUHKLVWRU\��7KH�7HPSOH�EXLOGHUV��LQ�0DOWD��6WXGLHV�RI�LWV
+HULWDJH�DQG�+LVWRU\ ��0DOWD��0LG�0HG�%DQN�������������

%5$<��:�0��7KH�2]LHUL�&XOWXUH�RI�6DUGLQLD�� LQ�5HYLVWD�GL�6FLHQ]H�3UHKLVWRULFKH��;9,,� �)LUHQ]H�������

&$67/('(1��5�� 7KH�6WRQHKHQJH�3HRSOH��$Q�H[SORUDWLRQV�RI� OLIH� LQ�1HROLWKLF�%ULWDLQ� �������������� �/RQGRQ�
�����

&2178��(��0RQWH�G
DFFRGL�VDVVDUL��3UREOHPDWLFKH�GL�VWXGLR�H�GL�ULFHUFD�GL�XQ�VLQJRODUH�PRQXPHQWR�SUHKLVWRULFR�
LQ�7KH�'H\D�&RQIHUHQFH�RI�3UHKLVWRU\��%$5�,QWHUQDWLRQDO�6HULHV����� �/RQGUHV�������

&267$�� %�� �� )(51É1'(=�� -�+�� /HV� ,OOHV� 3LWL�VHV�� GH� OD� 3UHKLVWzULD� D� OD� IL� GH� O
qSRFD� 3~QLFD�� ;� -RUQDGHV
G
(VWXGLV�+LVWzULFV�/RFDOV ��SS����������3DOPD������

&27$�=(52��5HYLVWD�G
$UTXHRORJLD�L�&LqQFLD� �'RVVLHU��0HJDOLWLVPH���$UTXLWHFWXUD�L�6RFLHWDW��%DUFHORQD�������

'(/,%(6��*��(O�0HJDOLWLVPR�HQ�OD�3HQtQVXOD�,EqULFD ��0LQLVWHULR�GH�&XOWXUD��0DGULG�������

)(51$1'(=��HW�DOLL��([FDYDFLRQHV�HQ�HO�VHSXOFUR�PHJDOtWLFR�GH�&D�1D�&RVWD��)RUPHQWHUD�� �,��7�0�$�,��Q�����
SS���������,EL]D�

*,27��3��7KH�LPSDFW�RI�5DGLRFDUERQ�'DWLQJ�RQ�WKH�(VWDEOLVKPHQW�RI�WKH�3UHKLVWRULF�FKURQRORJ\�RI�%ULWWDQ\�� HQ
3URFHHHGLQJV�RI�WKH�3UHKLVWRULF�6RFLHW\�Q����� �����

*,27��3�5���0211,(5��-�/��,�+(/*28$&·+��-�/�� 3UpKLVWRLUH�GH�OD�%UHWDJQH ��5HQQHV�������

*526-($1��5��&ODVVLILFDWLRQ�GHVFULSWLYH�GX�0pJDOLWLTXH�&RUVH�� EXOO��GH�OD�VRF��SUpKLVWRULTXH�IUDQo� �3DULV�������
Q�����SS����������

/
+(/*28$&+�� -�� /HV� JURXSHV� KXPDLQHV�GX�9H� DX� ,,,H�PLOOpQDLUHV�� HQ�3UpKLVWRLUH� GH�%UHWDJQH ��(G��2XHVW�
)UDQFH��5HQQHV������
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3/$17$/$025��/��$OJXQDV�FRQVLGHUDFLRQHV�VREUH�ORV�6HSXOFURV�0HJDOtWLFRV�GH�0HQRUFD�� 7UDEDMRV�GHO�0XVHR
GH�0HQRUFD����0Dy�

3/$17$/$025��/��%LQLDL�1RX��(O�PHJDOLWLVPH�PHGLWHUUDQL� D�0HQRUFD�� 7UHEDOOV�GHO�0XVHX�GH�0HQRUFD�� �� �
0Dy�������

5(1)5(:��&��$UTXHRORJtD� VRFLDO� GH� ORV�PRQXPHQWRV�PHJDOtWLFRV�� ,QYHVWLJDFLyQ� \� &LHQFLD�� Q�� �� �� SS�� ������
0DGULG�������

5(1)5(:��&��7KH�0HJDOLWKLFV�0RQXPHQWV�RI�:HVWHUQ�(XURSH� �7KDPHV�+XGVRQ��ORQGRQ������

5(1)5(:��&��7KH�3UHKLVWRU\�RI�2UNQH\��%�&����������������D�'��� �(GLPEXUJK�8QLYHUVLW\�3UHVV������

%/2&�7(0­7,&�,,

$&267$��3��(VWDGR�DFWXDO�GH�OD�3UHKLVWRULD�$QGDOX]D��1HROtWLFR�\�&DOFROtWLFR�� +DELV�Q������SS�����������6HYLOOD�
�����

$/&$/'(��*��(W�DOLL��3URGXFFLRQHV�PHWDO~UJLFDV�HQ�HO�QRUHVWH�GH�OD�3HQtQVXOD�,EpULFD�GXUDQWH�HO�,,,�0LOHQLR�FDO�
$�&���(O�WDOOHU�GH�OD�%DXPD�GHO�6HUUDW�GHO�3RQW���7RUWHOOD��*LURQD���$�� 7UDEDMRV�GH�3UHKLVWRULD������,���SS�������� �
0DGULG�������

$1721$&&,� 6$13$2/2�� (�� �HG���� $UFKHRPHWDOOXUJLD�� 5LFHUFKH� H� SURVSHWWLYH�� $�� $WWL� GHO� &ROORTXLR
LQWHUQD]LRQDOH�GL�DUFKHRPHWDOOXUJLD��%RORJQD�'R]]D�,PROHVH��������RWWREUH����� ��%RORJQD�������

$7=(1,��(��HW�DOLL��/D�&LYLOWi�1XUDJLFD� �0LODQR�������

$�$�9�9��&HOWDV�L�FHOWtEHURV��5HDOLGDG�R�OH\HQGD�� $FWDV�GH�ODV�-RUQDGDV�FHOHEUDGDV�HQ�OD�8QLYHUVLGDG�&RPSOXWHQVH
GH�0DGULG�GHO����GH�IHEUHUR�DO���GH�PDU]R�GH�������8QLyQ�&XOWXUDO�$UTXHROyJLFD ��8�&�$��0DGULG�������

%(51$%Ð�%5($��/��(ROLH��6LFLOLD�H�0DOWD�QHOO
(Wj�GHO�%URQ]R�� .RNDORV������S���������������

%(51$%Ð� %5($�� /�� %H]LHKXQJHQ� ]X� 0DOWD�� 6L]LOLHQ� XQG� ]X� GHQ� bROLVFKHQ� ,QVHOQ�� LQ� .XQVW� XQG� .XOWXU
6DUGLQLHQV�YRP�1HROLWKLNXP�ELV�]XP�(QGH�GHU�1XUDJKHQ]HLW��.DUOVUXKH ��S���������������

%/$6��0�$��/D�SULPHUD�PLQHUtD�PHWiOLFD�GHO�1��3HQLQVXODU��/DV�LQGLFDFLRQHV�GHO�&����\�OD�FURQRORJtD�SUHKLVWyULFD
GH� ODV�H[SORWDFLRQHV�FXSUtIHUDV�GHO�$UDPR� L�HO�0LODJUR�� $��&RPSOXWXP�([WUD���� �,���������SS��������� ��0DGULG�
�����

%285+,6��-��	�%5,$5'��-��$QDO\VHV�VSHFWRJUDSKLTXHV�G
REMHWV�SUpKLVWRULTXHV�HW�DQWLTXHV�� 7UDYDX[�ODERUDWRLUH�
$QWKURSRORJLH�3UpKLVWRULTXH�HW�3URWRKLVWRULTXH��4XDWHUQ��$UPRU ��5HQQHV�������

%5,$5'��-��/
$JH�GX�%URQ]H�HQ�(XURSH�%DUEDUH� �7RXORXVH�������

%5,$5'��-��/·$JH�GX�%URQ]H�HQ�(XURSH��eFRQRPLH�HW�VRFLpWp����������DYDQW�-�& ��3DULV�������

'(/,%(6�'(�&$6752��*����)(51É1'(=�0,5$1'$��0��$UPDV�\�XWHQVLOLRV�GH�EURQFH�HQ�OD�3UHKLVWRULD�GH
ODV�,VODV�%DOHDUHV��6WXGLD�$UFKDHRORJLFD�Q������XQLYHUVLGDG�GH�9DOODGROLG� �9DOODGROLG������

&+$30$1��5��/D� IRUPDFLyQ�GH� ODV� VRFLHGDGHV� FRPSOHMDV��(O� 6XUHVWH�GH� OD�3HQtQVXOD� ,EpULFD� HQ� HO�PDUFR�GHO
0HGLWHUUiQHR�2FFLGHQWDO ��%DUFHORQD�������
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&2*+/$1��+�+��1RWHV�RQ�WKH�3UHKLVWRULF�0HWDOOXUJ\�RI�&RSSHU�	�%URQ]H�LQ�WKH�2OG�:RUOG� �2[IRUG�������

&2/(6��-�0����+$5',1*��$�)�� 7KH�%URQ]H�$JH�LQ�(XURSH ��/RQGUHV�������

&255$/��$��/D�PHWDO~UJLD�GH�OD�HGDG�GHO�FREUH�\�EURQ]H�� $UTXHRORJtD�(VSDFLDO��Q��� ��7HUXHO������

*$8&+(5��*���3HXSOHV�GX�%URQ]H��$QWKURSRORJLH�GH�OD�)UDQFH�j�O·kJH�GX�%URQ]H ��3DULV�������

*,0%87$6��0��%URQ]H�$JH�&XOWXUHV�LQ�&HQWUDO�DQG�(DVWHUQ�(XURSH� �/D�+D\D�������

*20(=�'(�6272��-�� /H�%URQ]H�0R\HQ�HQ�2FFLGHQW��/D�&XOWXUH�GHV�'XIIDLWV�HW�OD�&LYLOLVDWLRQV�GHV�7XPXOXV �
3DULV�������

+(51$1'2��$��,QWHUSUHWDFLRQHV�FXOWXUDOHV�GHO�FDOFROtWLFR�GHO�VXUHVWH�HVSDxRO���(VWXGLR�GH�VXV�EDVHV�WHyULFDV��$�
&XDGHUQRV�GH�3UHKLVWRULD�GH�*UDQDGD������������������SS������� ��*UDQDGD�������

/,//,8��*�� HW� DOLL�� /D� )DFLHV� QXUDJLFD� GL�0RQWH� &ODUR� H� 6D�'XFKHVVD� �&DJOLDUL�� H� YLOODJJL� GL� (QD� 3UXQD� H� 6X
*XYHQWX��0zJRUR��� LQ�6WXGL�6DUGL�;9,� �&DJOLDUL������

//8//�� 9�� /D� &XOWXUD� GH� (O� $UJDU�� 8Q� PRGHOR� SDUD� HO� HVWXGLR� GH� ODV� IRUPDFLRQHV� HFRQyPLFR�VRFLDOHV
SUHKLVWyULFDV��0DGULG�������

0$5(&+$/�� -�� �/D�3UpKLVWRLUH�GH� OD�PHWDOOXUJLH� HW� VHV� SRURORQJHPHQWV� �5HYXH�$UTXHRORJLTXH� 6LWHV��+�6�� �� �
����

0$<$��-�/��'RVVLHU�G·DUTXHRPHWDO~UJLD� �8�%����������

02+(1��-�3��0pWDOOXUJLH�3UpKLVWRULTXH��,QWURGXFWLRQ�j�OD�3DOpRPHWDOOXUJLH� �3DULV��������7UDGXFFLy�DO�FDVWHOOj�

2/,9(,5$��6��([LVWH�XPD�,GDGH�GR�%URQ]H�$WOkQWLFR"�� 7UDEDOKRV�GH�$UTXHRORJLD���� ��/LVERD�������

6$1*0(,67(5��*��0HWDOXUJLD�\�FRPHUFLR�GHO�FREUH�HQ�OD�(XURSD�3UHKLVWyULFD�� =HSK\UXV�;,������

6$925<��+�1��6SDLQ�DQG�3RUWXJDO��7KDPHV�DQG�+XGVRQ� �/RQGRQ������

6&+8%$57��+��=DPEXMDO��$QWLTXLW\�;/9,�������

6,0Ð1�� -�/��� +(51É1'(=�� (�� ,� *,/�� )�� /D� PHWDO~UJLD� HQ� HO� $OWLSODQR� GH� -XPLOOD�<HFOD�� 3UHKLVWRULD� \
3URWRKLVWRULD��-XPLOOD�������

6,0Ð1�� -�/�� /D� PHWDO~UJLD� SUHKLVWyULFD� YDOHQFLDQD�� 6HUYLFLR� GH� LQYHVWLJDFLyQ� SUHKLVWyULFD�� 6pULH� GH� 7UDEDMRV
9iULRV��1~P������9DOpQFLD�������

75803�'�+��&RQWDWWL�VLFXOR�PDOWHVL�SULPD�GHOO
HWj�GHO�EURQ]R�� .RNDORV������S�����������������

9$5,26�� 0LQHUtD� \� PHWDO~UJLD� HQ� ODV� DQWLJXDV� FLYLOL]DFLRQHV� PHGLWHUUiQHDV� \� HXURSHDV�� �� YROV�� &RORTXLR
,QWHUQDFLRQDO�$VRFLDGR��8QLYHUVLGDG�&RPSOXWHQVH ��0DGULG�������

%/2&�7(0­7,&�,,,

&,)2/$��%��5DPVHV�,,,�DQG�WKH�6HD�3HRSOHV�� 2ULHQWDOLD�Q��������S���������������
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&25',(5��*����*58(7��-�3��$JH�GX�%URQ]H�HW�3UHPLHU�$JH�GX�IHU�HQ�$QMRX�� *�3��;9,,,�����S���������������

)5$1.(167(,1��6��$UTXHRORJtD�GHO�FRORQLDOLVPR��(O�LPSDFWR�IHQtFLR�\�JULHJR�HQ�HO�VXU�GH�OD�3HQtQVXOD�,EpULFD
\�HO�VXURHVWH�GH�$OHPDQLD ��&UtWLFD��%DUFHORQD�������

*$/É1�� (�� (VWHODV�� SDLVDMH� \� WHUULWRULR� HQ� HO� %URQ]H� )LQDO� GHO� 6XUHVWH� GH� OD� 3HQtQVXOD� ,EpULFD�� (GLWRULDO
&RPSOXWHQVH��0DGULG�������

*$5&Ì$�6$1-8É1��/��/RV�RUtJHQHV�GH�OD�HVWUDWLILFDFLyQ�VRFLDO��3DWURQHV�GH�GHVLJXDOGDG�HQ�OD�(GDG�GHO�%URQFH
GHO�6XURHVWH�GH�OD�3HQtQVXOD�,EpULFD���6LHUUD�0RUHQD�2FFLGHQWDO�F�������������D�Q�H��������������$�1�(���$�� %$5
,QWHUQDWLRQDO�6HULHV���� ��2[IRUG�������

'(/,%(6�'(�&$6752��*��0217(52��,���FRRU���� /DV�SULPHUDV�HWDSDV�PHWDO~UJLFDV�HQ�OD�3HQtQVXOD�,EpULFD��,,�
(VWXGLRV�5HJLRQDOHV��,QVWLWXWR�8QLYHUVLWDULR�2UWHJD�\�*DVVHW ��0DGULG�������

*,27��3�5���%5,$5'��-��,�3$3(��/�� 3URWRKLVWRLUH�GH�OD�%UHWDJQH ��5HQQHV�������

*Ð0(=�5$026�� 3�� 2EWHQFLyQ� GH�PHWDOHV� HQ� OD� 3UHKLVWRULD� GH� OD� 3HQtQVXOD� ,EpULFD�� $�� %$5�� ,QWHUQDWLRQDO
6HULHV�������2[IRUG�������

*8,/$,1(��-��/
$JH�GX�%URQ]H�HQ�/DQJHGRF�2FFLGHQWDO��5RXVVLOORQ��$ULqJH� �3DUtV�������

-$0(6��3��6LJORV�GH�2VFXULGDG��GHVDItR�D�OD�FURQRORJtD�WUDGLFLRQDO�GHO�0XQGR�$QWLJXR� �%DUFHORQD�������

-(16(1��-��(W�DOOLL��/·(XURSH�DX�WHPSV�G·8O\VVH��'LHX[�HW�+pURV�GH�O·ÇJH�GX�%URQ]H� �3DULV�������

/,//,8��*����=8&&$��5��6X�1XUD[L�GL�%DUXPLQL�� 6DUGHJQD�$UFKHRORJLFD����� �6DVVDUL������

/,9(5$1,��0��(O�$QWLJXR�2ULHQWH��+LVWRULD��6RFLHGDG�\�(FRQRPtD� �%DUFHORQD������

0$5$==,��0��/D�6RFLHGDG�0LFpQLFD ��0DGULG�������

0('(526� 0$57Ì1�� $�� 1XHYD� FURQRORJtD� GHO� %URQFH� )LQDO� HQ� HO� 2FFLGHQWH� GH� (XURSD�� $�� &RPSOXWXP�
��������SS��������0DGULG�

0(/(1$��-�/���FRPLVDULR���(O�0XQGR�0LFpQLFR��&LQFR�VLJORV�GH�OD�SULPHUD�FLYLOL]DFLyQ�HXURSHD�������������D�&�� �
0DGULG�������

0217(52�58,=��,��$UTXHRPHWDO~UJLD�HQ�HO�0HGLWHUUDQHR�� &HQWURV�GH�(VWXGLRV�GHO�3Uy[LPR�2ULHQWH��/HQJXDV
\�FXOWXUDV�GHO�$QWLJXR�2ULHQWH�3Uy[LPR������(GLFLRQHV�&OiVLFDV ��0DGULG�������

3$//27,12��0����HW�DOLL�� 3RSROL�H�&LYLOWj�GHOO
,WDOLD�$QWLFD� �5RPD������������

3216��$��/
(PSRUGj�HQWUH�HO�%URQ]H�)LQDO�L�OD�3ULPHUD�(GDW�GHO�)HUUR� �*LURQD�������

3216�� (�� �� 0$<$�� -�/�� /
$JH� GX� %URQ]H� )LQDO� HQ� &DWDORJQH�� $FWHV� GH� &ROORTXH� GH� 1HPRXUV �� S�� ��������
1HPRXUV�������

35,(11(��-��+LVWRULD�GH�OD�&LYLOL]DFLyQ�GHO�$QWLJXR�(JLSWR ��9ROV��,��,,�L�,,,��%DUFHORQD�������

529,5$��6���0217(52�� ,�� ,�&2168(*5$��6��/DV�SULPHUDV�HWDSDV�PHWDO~UJLFDV�HQ� OD�3HQtQVXOD� ,EpULFD�� ,�
$QiOLVLV�GH�PDWHULDOHV�� ,QVWLWXWR�8QLYHUVLWDULR�2UWHJD�\�*DVVHW ��0DGULG�������
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528',/��-�/��/
$JH�GH�EURQ]H�HQ�/DQJXHGRF�2ULHQWDO� �3DUtV�������

528',/��-�/��/H�%URQ]H�)LQDO�,,E���,,,D�HQ�/DQJXHGRF�2ULHQWDO�� $FWHV�GX�&ROORTXH�GH�1HPRXUV� �S����������
1HPRXUV�������

58,=�*É/9(=��0��5LWRV�GH�SDVR�\�SXQWRV�GH�SDVR��/D�5LD�GH�+XHOYD�HQ�HO�PXQGR�GHO�%URQFH�)LQDO�(XURSHR�
8QLYHUVLGDG�&RPSOXWHQVH�GH�0DGULG�� 0DGULG�������

58,=�*É/9(=��0�� /D�(XURSD�$WOiQWLFD�HQ�OD�(GDG�GHO�%URQFH��8Q�YLDMH�D�ODV�UDtFHV�GH�OD�(XURSD�2FFLGHQWDO �
0DGULG�������

58,=�=$3$7(52��*��/RV�&DPSRV�GH�8UQDV�GHO�1(�GH�OD�3HQtQVXOD�,EpULFD� �0DGULG�������

6$1'$56��1�.��7KH�6HD�3HRSOHV��/RQGUHV�������

60,7+��7�5��0\FHQHDQ�7UDGH�LQ�WKH�:HVW�&HQWUDO�0HGLWHUUDQHDQ� �2[IRUG������

612'*5$66��$��$UTXHRORJtD�GH�*UHFLD ��%DUFHORQD�������

=8&&$��5��,O�6DQWXDULR�1XUDJKLFR�GL�6��9LWWRULD�GL�6HUUL�� 6DUGHJQD�$UFKHRORJLFD���� ��6DVVDUL�����

%/2&�7(0­7,&�,9

$/0$*52�*25%($��0��/D� ,QWURGXFFLyQ�GHO�+LHUUR� HQ� OD� 3HQtQVXOD� ,EpULFD�� &RQWDFWRV� SUHFRORQLDOHV� HQ� HO
SHUtRGR�3URWRRULHQWDOL]DQWH��$�� &RPSOXWXP����������SS������ ��0DGULG�������

$/9$5��-����%/$=48(=��-�0���(GV���� /RV�(QLJPDV�GH�7DUWHVVRV� �0DGULG�������
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